
)HDWXULQJ�^ĂƌĂŚ�>ŝŐŚƚ��WKH�$JURQRP\�$GYLVRU�IRU�6XWWHU��<XED��DQG�&ROXVD�
FRXQWLHV��+HU�H[WHQVLRQ�SURJUDP�LQFOXGHV�UHVHDUFK�RQ�DJURQRPLF�FRQVLGHUDWLRQV�IRU�
LQFRUSRUDWLQJ�FRYHU�FURSV�LQWR�DQQXDO�URWDWLRQV�DQG�GHPRQVWUDWLRQ�SORWV�RI�GLIIHUHQW�
FRYHU�FURS�YDULHWLHV��6KH�VHUYHV�DV�FKDLU�RI�WKH�6RXWKZHVW�5HJLRQDO�&RPPLWWHH�RI�
WKH�:HVWHUQ�&RYHU�&URS�&RXQFLO��<RX�FDQ�FKHFN�RXW�WKH�&RYHU�&URS�6SHFLDO�(GLWLRQ�
LVVXH�RI�KHU�6DFUDPHQWR�9DOOH\�)LHOG�&URSV�1HZVOHWWHU��DQG�KHU�<RX7XEH�FKDQQHO��

7KH�6RLO�+HDOWK�&RQQHFWLRQ� 

 

tĞďŝŶĂƌ�KīĞƌĞĚ�ǀŝĂ��KKD�ĂŶĚ�&Z���ǁŝƚŚ�ZĞŐŝƐƚƌĂƟŽŶ 

&KZ�/E&KZD�d/KE��E��dK�Z�'/^d�Z� 

ƐĐĂŶ�ƚŚĞ�ĐŽĚĞ�ďĞůŽǁ�ǁŝƚŚ�Ă�ƐŵĂƌƚƉŚŽŶĞ�ĐĂŵĞƌĂ͕�Žƌ�ǀŝƐŝƚ�
ƵĐĂŶƌ͘ ĞĚƵͬ�ŽǀĞƌ�ƌŽƉƐ�Ž�Ž 

 

 

 

 
 

^ƚĂǇ�ƚƵŶĞĚ�ĨŽƌ�ƵƉĐŽŵŝŶŐ�ǁĞďŝŶĂƌƐ�ŽŶ�ĐŽǀĞƌ�ĐƌŽƉƉŝŶŐ͗ 
ŝŶ�ĂŶŶƵĂů�ĐƌŽƉƐ͕�ŽŶ�ŽƌĐŚĂƌĚƐ�ĂŶĚ�ǀŝŶĞǇĂƌĚƐ 

ŽŶ�ƐŵĂůů͕�ĚŝǀĞƌƐŝĮĞĚ�ĂŶĚ�ƵƌďĂŶ�ĨĂƌŵƐ 
 

h���EZ�ŝƐ�ĂŶ�ĞƋƵĂů�ŽƉƉŽƌƚƵŶŝƚǇ�ƉƌŽǀŝĚĞƌ�ĂŶĚ�ĞŵƉůŽǇĞƌ͘ 
 

�Êò�Ù��ÙÊÖÖ®Ä¦�KÖÖÊÙãçÄ®ã®�Ý�®Ä�^Ö��®�½ãù��ÙÊÖÝ 
Ă�tĞďŝŶĂƌ�ĂŶĚ�sŝƌƚƵĂů�^ŝƚĞ�sŝƐŝƚ�^ĞƌŝĞƐ͗�&�½½ͬ^ÖÙ®Ä¦�ϮϬϮϬͬϮϭ 

WƌĞƐĞŶƚĞĚ��Ǉ� 

�ŽŶƚƌĂ��ŽƐƚĂ��ŽƵŶƚǇ�ZĞƐŽƵƌĐĞ��ŽŶƐĞƌǀĂƟŽŶ��ŝƐƚƌŝĐƚ� 
Θ�h���ŽŽƉĞƌĂƟǀĞ��ǆƚĞŶƐŝŽŶ͛Ɛ��Ő��ƌŽƉƐ�WƌŽŐƌĂŵ� 

DĂŶĂŐŝŶŐ��ŽǀĞƌ��ƌŽƉƐ�ŝŶ��ŶŶƵĂů��ƌŽƉƉŝŶŐ�^ǇƐƚĞŵƐ 
ǁŝƚŚ�h��&Ăƌŵ��ĚǀŝƐŽƌ�^ĂƌĂŚ�>ŝŐŚƚ� 

t��Ä�Ý��ù͕�&��Ùç�Ùù�ϭϬã«�¥ÙÊÃ�ϭϭ–ϭϮ͗ϯϬ�Ã 

DĞƌĐĞĚ�ZǇĞŐƌĂŝŶ �ŝŽ�DĂƐƚĞƌ�WĞĂƐ 

zĞůůŽǁ�DƵƐƚĂƌĚ �ĂŝŬŽŶ�ZĂĚŝƐŚ 


